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Response to the needs of older people amongst forcibly displaced citizen of
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WASH support for Myanmar Refuzee Response in Bangladesh
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Independent Auditor's Report
To The members of General Body of
RESOURCE INTEGRATION CENTRE (RIC)

We have audited the accompanying consolidated financial statements of "RESOURCE INTEGRATION CENTRE
(RIC) micro finance program and other projects "', which comprise the Consolidated Statement of Financial Position as
at June 30, 2018 Consolidated Statement of Comprehensive Income, Consolidated Statement of Receipts & Payments and
Statement of Cash Flow for the year then ended and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Consolidated Financial Statements

Management of "RESOURCE INTEGRATION CENTRE (RIC)" is responsible for the preparation and fair
presentation of these financial statements in accordance with Bangladesh Financial Reporting Standards (BFRS), and for
such internal control as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement. whether due to fraud or error, selecting and applying appropriate accounting policies and
making accounting estimates that are reasonable in the circumstances,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial stalements based on our audit. We conducted our audit in
accordance with Bangladesh Standards on Auditing (BSA). Those standards require that we comply with ethical
requirements and plan and perform the audit te obtain reasonzblz assurance about whether the financial statements are
[ree [rom material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statemerns, The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making thosc risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the financial starements in order to
design audic procedures that are appropriate in the circumstances, bul not for the purpese of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes cvaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the everall presentation

of'the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to pravide a basis for our audit opinion.

Opinion

In our opinion. the linancial statements, prepared in accordance with Generally Accepted Accounting Practices (GAAP),
give a true and fair view of the Consolidated Statement of Financial Position as at 30 June, 2018 and its financial
performance (or the period from July 01, 2017 to June 30, 2018 and comply applicable laws and regulations.

We alsp report that:

(a) we have obtained all the information and explanations which to the best of our knowledge and belicl were
necessary for the purposes of our audit and made due verilication thereof:

(0 in our opinion, proper beoks of account as required by law have been kept by the organization so far as it
appeared from our examination of those books:

©) i our opinion, the Financial Statements dealt with by the report are in agreement with the books of account.
Dated. Dhaka S.K. Barua & Co.
October 9, 2018 Chartered Accountants.

House # 432 (2nd FL.), Lane # 30, New DOHS, Mohakhali, Dhaka-1206 Thielallee 113, D 14195 Berlin

Tel : +880-2-9884390, Mobile : 01824-56 79 96, 01819-13 70 95 Germany
E-mail: skbarua_123@yahoo.com, email@skbarua.org, Web : www.skbaruz.org Phone : +355 67 20 66 161
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RESOURCE INTEGRATION CENTRE (RIC)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at June 30, 2018

PROPERTY & ASSETS

Non-Current Assets

Property, Plant & Equipment
Total Non-Current Assets

Current Assets :

Investment

Revolving Loan Fund (Qutstanding)
Loan & Advance

Loan to Other Sector

Receivables

Cash and Cash Equivalents

Cash in Hand

Cash at Bank

Total Current Assets

Total Property and Assets

CAPITAL FUND & LIABILITIES

Capital Fund
Fund Account

Total Capital fund

Non Current Liabilities

Loan from Financial Institutions (PKSF)

Loan from Bank
Loan from RIC General Fund

Total Non Current Liabilities

Current Liabilities
Temporary Loan

Group Savings (Members)
Provisions and Accruals

Total Current Liabilities

Total Capital Fund and Liabilities

The annexed notes form an integral part of the financial statements.

TR (g Gop

President
RIC

Notes

As on June 30, 2018

As on June 30, 2017

6.00

7.00
8.00
9.00
0.01
10.00
11.00

12.00

13.00
14.00
15.00

16.00
17.00
18.00

B Bog

Treasurer
RIC

Signed as per our separated report of even date.

Dated: Dhaka
October 9, 2018

85,859,912 | [ 54,152,138
85,859,912 54,152,138
247,820,400 188,380,431
5,079,662,960 4,186,705,047
57,833,692 42,450,097
19,970,174 16,658,864
25,176,069 7,547,808
24,239,301 5,019,016
468,007,013 55,047,843

5,921,709,609

4,501,810,006

6,008,569,521 4,555.962,144
924,545,185 | 25,829,100 |
924,545,185 625,829,100
998,808,326 23,216,662
2,067,478,751 1,402,296,564
23,595,460 23,595,460

3,089,882,537

2,349,108,686

75,097,156
1,521,473,429
397,571,214

62,473,659
1,203,389,329
315.161,370

1,994,141,799

1,581,024,358

6,008,569,521

4,555,962,144

8. K Barua & CO.
Chartered Accountants.
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RESOURCE INTEGRATION CENTRE (RIC)
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the year ended June 30, 2018
Note Amount (Tk.) Amount (Tk)
2017-2018 2016-2017
INCOME
Project Grants 436,700,777 241,854,491
Miscellaneous Taxable 204,510 183,641
Organization & Community Contribution 49,150,083 24,810,715
Overhead recovered from Different Projects 5,127,649 3,198 252
Service Charge from Micro Credit Program 1,070,533,867 826,707,472
Service Charge from different Sources _ 13,586,925 -
Membership fees and subscription ng-.ﬁ}'a;g; 855,991 1,762,239
Sale of Pass book and Other materials 75 .and 76 2,071,550 1,260,995
Membership Fees-General Committee to 77 2,500 -
Bank Interest 3,422,897 1,220,382
Interest on Investment 9,837,679 10,840,040
Miscellaneous Non-taxable 607,732 633,180
Other Income 18,994 -
Interest on Loan - 4,128
Reimbursement Recovery - 806,323
A. Total Income 1,592,123,154 1,113,281,867
EXPENDITURE
B. Programme and Project Operational and Management Cost 986,590,166 815,830,409
Orientation, Training, Meeting, Workshop, Seminer etc. 5,629,901 6,658,980
Project/Program Implementad Cost 215,092,723 295,055,973
Staff Salary and Benefits 587,384,924 376,214,001
Travel, Perdiem and Accommodation 17.568.618 11,991,039
Office Rental 22,126,654 18,055,959
Communication Ref: Page 9,495,234 8,430,105
General Administrative and Management Cost 1;10: 62 t;)é 47,376,444 34,716,655
Audit, Registration & Legal fees ' tgn?7 5,089,573 -
Organization Centribution 866,038 3,302,203
Interest expenses on savings 75,960,053 61,403,404
C.Cost of finance for the Micro Finance Fund 304.934,759 159,916,175
D. Depreciation 8,794,554 9,215,999
E. Bank Charges 2,814,269 2,072,900
F. Total Expenditure (B+C+D+E) 1,303,133,788 987,035,483
G. Excess / (Deficit) of Income Over Expenditure (A-F) 288,989,366 126,246,384

The annexed notes form an integral part of the financial statements.

DY D RN
President Treasurer
RIC RIC

Signed as per our separated report of even date.

Dated: Dhaka 3
October 9, 2018

1,592,123,154

1,113,281,867

8. K. Barua & Co.
Chartered Accountants.
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RESOURCE INTEGRATION CENTRE (RIC)

CONSOLIDATED STATEMENT OF RECEIPTS & PAYMENTS

For the year ended June 30, 2018

Particul Amount (Tk.) Amount (Tk.)
Artiewtars 2017-2018 2016-2017

A. Opening Balance 60,067,759 197,767,987
Cash in Hand 5,019,916 3,660,861
Cash at Bank 55,047,843 104,107,126
B. RECEIPTS 13,079,747,420 9,780,291,379
Projects Grants Received 436,700,777 241,852,162
Contribution Received 33,166,448 21,681,645
Overhead received from Different projects 6,316,877 3,641,294
Membership Fees-General Committee 2,500 ?
Fund received from Different Financial institutions 2.567,751,088 1,883,345,000
Fund received 30,018,224 27,489,383
Loan received from Different sources 37,149,168 10,918,000
Loan Installment Realized/Adjusted 7,662,507,740 3,767,330,956
Micro Credit Insurance Fund Realization 63,656,083 52,012,245
[nterest on Investment 8.801,571] 10,108,031
Interest/Installment realised on staff benefits 5,035,526 4,779,099
Group Member's Savings collection 1,148.862,887 942,163,844
Advance & Deposits Realised 38.115.92¢9 45,736,503
Collection of Different fund/receivables 8,138,282 6,959,670
Fees, Subscription, Sale of Passbook and others 2,927,541 3,023,614
Service charge collection [,005,839,838 727,169,894
Banl Tnterest 2,618,992 1,220,097
Received from FDDR Encashment 21,183,528 28,274,923
Fundfreimbursement received for Different Project - 2,076,723
Received from Panalties, loan write off 954,401 508,296
Total (A+B) 13,139,815,179 9,978,059,366

C. PAYMENTS

Property, Plant & Equipment

Loan Disbursement to Beneficiaries

Investment

investent of Fund

Fund refund to Different financial institution
Fund/Loan refunded/adjusted (GA and Others )
Program loan Refund/Adjustment (GA & Others)
Group Savings Refund

Staff Loan and advances

Loan/Advance Payment for different programme
Service charge paid to financial institution
Service charge paid to General Accounts

General Administrative Payments

Orientation, Training, Meeting, Workshop, Seminer etc.
Project/Program Implemented Cost 4

12,647,568,865 9,917,991,607
35,454,714 12,523.469
9,196,580,321 7,487,830,553
- 13,800,000
78,770,091 22,161,287
1,456,763,692 1,249,031,763
392,519,811 30,668,397
408,000 :
292,416,742 208,716,533
70,000 1,448,190
62,987,063 55,628,054
200,288,323 147,816,174
13,250,000 12,100,000
43,145,692 31,611,416
5,113,802 3,856,008
179,555,794 196,865,986
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RESOURCE INTEGRATION CENTRE (RIC)

For the year ended June 30, 2018

Partislas Amount (Tk.) Amount (Tk.)
r 2017-2018 20162017

Payment against Provision for expenses 420,904,129 308,956,488
Bank Charges 2,807,476 2,050,020
Project Grants transfer/refunded 30,068,224 2,247,556
Loan Payment to Micro Finance Program - 7,300,000

taff Salary and Benefits 177,810,032 77,283,922
Travel, Perdiem and Accommodation 16,731,824 11,016,088
Office Rental 21,568,707 16,985,874
Communication 9,433,199 8,253,969
Legal, Audit and Registration Fees 4,020,660 -
Organization Contribution to Different Project 940,503 3,291,532
Payment/refunded of staff benefits 5,960,067 6,548,328
D. Closing Balance 492,246,314 60,067,759
Cash in Hand 24,239.301 5,019,916
Cash at Bank 468,007,013 55,047,843
Total (C+D) 13,139,815,179 9,978,059,366
The annexed notes form an integral part of the financial statements.

-a,,% @Fials @rv2Es /8‘, ﬁ—ﬁzz =

President Treasurer t
RIC RIC RIC

Signed as per our separated report of even date.

Dated: Dhaka
October 9, 2018

Ot

8. K. Barua & Co.
Chartered Accountants.
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RESOURCE INTEGRATION CENTRE (RIC)

STATEMENT OF CASH FLOW

For the year ended June 30, 2018

Amount in Taka

FABTICULAHE 2017-2018 2016-2017
A.  Cash Flow from Operating Activities:
Projects Grants received 436,700,777 241,852,162
Contribution received 33,166,448 21,681,645
Overhead recovered from Different projects 6,316,877 3,641,294
Membership Fees-General Committee 2,500 -
Fees, Subscription and others 2,927,541 3,023,614
Received from Panalties, loan write off’ 954,401 508,296
Service charge collection 1,005,839,858 727,169,894
Service charge paid to Financial institution & General Accounts (213,538,323) (159.916.174)
General Administrative Payments (272,710,114) (145,151,269)
Projects Grants transferred/refunded (30,068,224) a
Organization Contribution to different Project (940,503) -
Program Implemented Cost (605,573,725) (515,217,570)
Bank Charges (2,807,476) (2,050,020)
Net cash used in operating activities 360,270,037 175.541.872
B.  Cash Flow from Investing Activities:
Loan Installment realized from Beneficiaries 7,726,163,823 5,819,343,201
Bank Interest and interest on investment 11,420,563 16,107,227
Fund from Different Donors and Financial institutions 2,397,769,312 1,910,834,383
Received from FDR Encashment 21,183,528 28,274,923
Froperty, Plant & Equipment (35,454,714) (12,523,469)
Loan Disbursement to Beneficiaries (9,196,580,321) (7,487,830,533)
Investment of Fund (78,770,091) -
Investment - (35,961,287)
Net cash used in Investing Activities 1,045,732.100 238,244,425
C.  Cash Flow Financeing Activities:
Loan received from Different sources 37,149,168 10,918,000
Group Member's Savings collection 1,148,862.887 942,163,844
Advance & Deposits Realised 38,115,929 45,736,503
Collection of Different fund/receivable 8,138,282 9,036,393
Interest/Installment realised on staff benefits 5,035,526 -
Fund refund to Different financial institution (1,456,763.692) (1,249,031,763)
Fund refunded/Adjusted to Others (with General Accounts) (392,927,811) (30,668,397)
Group Savings Refund (292,416,742) (208,716,533)
Staff Loan and advances (70,000) (1,448,190)
Loan/Advance Payment for different programme (62,987,063) (55,628,054)
Leoan Payment to Micro Finance Program - (7.300,000)
Payment/refunded of staff benefits (5,960,067) (6,548,328)
Net Cash used in Financeing Activities: (973,823,582) (551,486,525)
D.  Net increase/ decrease (A+B+C) 432,178,555 (137,700,228)
Add: Cash and Bank halance at the beginning of the year 60,067,759 197,767,987
Closing Cash and Bank balance 492,246,314 60,067,759

The annexed notes form an integral part of the financial statements.

D @ Gmva A Hog

President Treasurer
RIC RIC
Signed as per our separated report of even date,

Dated: Dhaka 6
October 9, 2018

S. K. Barua & Co.
Chartered Accountants,
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RESOURCE INTEGRATION CENTRE (RIC)
Statement of Changes in Equity/Fund
For the year ended 30 June 2018
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Statutory il
Particulars Note Fund 5 Reserve/ |Total (Taka)
Reserve Fund "
Fund
Balance as on 01.07.2017 564,891,450 60,937,650 - 625,829,100
Add: Surplus during the year 288,086,367 - - 288,989,167
Add: Prior year Adjustment 9,726,718 - - 9,726,718
Add: Transfer from Fund to Reserve Fund (Statutory = 21,330,514 = 21,330,514
Reserve Fund)
Add:Provision during the year - = -
Add:Adjustment - - - -
Subtotal 863,607,535 | 82,268,164 - 945,875,699
Less: Prior yvear adjustment Fund Account - : -
Less: Transfer to Reserve Fund from Fund (21,330,514) - (21,330,514)
|Balance as on 30.06.2018 [ | 842277,021 ] 82,268,164 - 924,545,185 |
|Balance as on 01.07.2016 | | 454520347 47,048,913 | - 501,569,260
Add: Surplus during the year 126,246,384 = - 126,246,384
Add: Prior year Adjustment - - c
Add: Transfer from Fund to Reserve Fund (Statutory s 13,888,737 a 13,888,737
Reserve Fund)
Add:Provision during the year - -
Add:Adjustment - - - -
Subtotal 580,766,731 | 60,937,650 - 641,704,381
Less: Prior year adjustment Fund Account (1,986,544) 5 i (1,986,544)
Less: Transfer to Reserve Fund from Fund (13,888,737) - - (13,888,737)
[Balance as on 30.06.2017 | | 564.891,450 [ 60,937,650 - 625,829,100
The annexed notes form an integral part of the financial siatements.
NG @R G Py ,
President Treasurer : tor
RIC RIC RIC

Signed as per our separated report of even date.

Dated: Dhaka
October 9,2018

of ks

S. K., Barua & CO.
Chartered Accountants.
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